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According to a June 1 statement by the state oil company, Petrobras, Texaco Inc.'s discovery of
a major oil field in northern Brazil known as Marajo is a promising development. However, said
Petrobras, it is still too early to determine if the find is comparable with the 20 billion barrel North
Sea reserves. Recently, Petrobras discovered a small oil field in the central Amazon area. Most
of its 600,000 daily output at present derives from offshore wells off the coast of Rio de Janeiro. If
Marajo is comparable in size to the North Sea reserves, Brazil would likely become self-sufficient
in petroleum. The South American country consumes 1.2 million barrels per day. (Basic data from
Washington Post, 06/02/88)
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